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WHOLESALE  CHICKEN  BREAST  PRICES
Skinless/Boneless, Northeast, Truckload, Weekly
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JANUARY  1  FEEDER  CATTLE  SUPPLIES
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QTRLY  GROSS  DOMESTIC  PRODUCT  (GDP)
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U S  RED  MEAT  &  POULTRY  CONSUMPTION
Per Capita, Retail Weight, Annual
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ANNUAL PROFIT PER HEAD
Iowa Farrow-to-Finish Operations
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Feb '09 = $419.91
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Category 2008 2009
2009 as Pct 

of 2008
Pre-Report 
Estimates

Actual - 
Estimate

Inventories on December 11

All hogs and pigs 67,218         65,389         97.3 96.9 0.4
Kept for breeding 6,200           6,011           97.0 97.9 -0.9
Kept for market 61,018         59,378         97.3 96.8 0.5

Under 60 lbs. 22,137         21,458         96.9 96.8 0.1
60-119 lbs. 14,490         14,126         97.5 96.2 1.3
120-179 lbs. 13,193         12,862         97.5 96.2 1.3
180 lbs. and over 11,199         10,932         97.6 97.7 -0.1

Farrowings2

Dec-Feb sows farrowed 3,071           2,978           97.0 96.6 0.4
   Mar-May Intentions 3,052           2,962           97.1 98.0 -0.9
   Jun-Aug Intentions 3,075           2,952           96.0 98.5 -2.5
Dec-Feb Pig Crop1 28,987         28,230         97.4 98.5 -1.1
Dec-Feb pigs saved per litter 9.24             9.48 102.6 101.7 0.9
1Thousand head 2Thousand litters

USDA Quarterly Hogs and Pigs Report
March 27, 2009
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ADJUSTMENTS FOR CANADIAN IMPORTS:
Fewer MH imports push slaughter  down 1% in Dec, 
2% in Jan and 1% in Feb-March.

Fewer FP imports push slaughter down 
1% in April, 2% in May-August and 1% in Sept-Dec.
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U.S. WEEKLY MARKET HOG IMPORTS 
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BREEDING HERDS: U.S., CANADA & 
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ACTUAL & PREDICTED HOG 
PRODUCTION COSTS* AND PRICES
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*Based on relationsip between ISU Estimated Costs & Returns data and historic Omaha corn and Decatur soybean meal prices

3/23/09

CURRENT FORECAST:
Losses in Q1 & Q4 of '09

Profits in Q2 and Q3  
LOSS OF $2.83/CWT CARCASS
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Mil. Hd % Chnge Mil. Hd % Chnge Mil. Hd % Chnge Mil. Hd % Chnge

2008 Q1 29.597 11.0%

Q2 27.942 9.5%

Q3 28.702 8.9%

Q4 30.290 -0.04%

Year 116.531 7.8%

2009 Q1 28.500 -3.7% 28.500 -3.7% 28.500 -3.7% 28.500 -3.7%

Q2 26.700 -4.4% 27.104 -3.0% 26.966 -3.5% 27.159 -2.8%

Q3 27.250 -5.1% 27.841 -3.0% 27.708 -3.5% 27.025 -5.8%

Q4 29.300 -3.3% 29.684 -2.0% 29.195 -3.6% 28.932 -4.5%

Year 111.765 -4.1% 113.129 -2.9% 112.636 -3.3% 111.617 -4.2%

2010 Q1 27.600 -3.2% 28.358 -0.5% 28.834 1.2% 28.420 -0.3%

March 2009 Commercial Slaughter Forecasts
Mizzou LMIC MeyerISU

ACTUAL DATA FOR 2008
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Missouri ISU LMIC Meyer CME

51-52% Lean, 
Live1

Ia-S. Mn. Live 
Price1

National Wtd 
Avg. Base Price

National Net 
Neg'd Price, 
Wtd. Avg.

CME Lean 
Hog Futures

3/31/09
2008 Q1 $52.85 $53.33 $55.11 $53.22 $54.26**

Q2 $70.03 $72.47 $69.84 $71.28 $71.66**
Q3 $77.33 $79.07 $75.59 $77.45 $78.45**
Q4 $55.88 $57.72 $59.00 $57.59 $58.51**
Year $63.80 $65.65 $64.89 $64.89 $65.72**

2009 Q1 56.27 57.12 58.45 56.91 $58.14**
Q2 64-69 71-75 67-71 74-78 $67.37
Q3 68-73 71-75 70-75 74-78 $72.00
Q4 59-73 60-64 63-68 61-64 $65.75
Year 61-65 65-68 65-69 67-71 $65.82

2010 Q1 56-61 59-63 60-63 56-60 $68.70
1Converted to carcass using a yield of 75% **Average of CME Lean Hog Index 

March 2009 Hogs & Pigs Price Forecasts

0/
�����������	
�������������

�	�	�������������������

�
����� ����!������ ��*�1�?�0 ��*&�H�*+

FI HOG SLAUGHTER, WEEKLY

1600

1700

1800

1900

2000

2100

2200

2300

2400

2500

J F M A M J J A S O N D

Thous. Hd.

Actual 08
Actual 09
Pred '09
Pred '10

Based on USDA Hogs & Pigs Report, March '09

00
�����������	
�������������

�	�	�������������������

9����3�
������� � 4� ��
����

� +�B+�����
��6������&���<���������:
���
���?����6
������	�������	��
��������,

01
�����������	
�������������

�	�	�������������������

2 �
���	 
������ �0����
��� ��� 0�� �����%�%�%�

RETAIL MEAT PRICES, USDA
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